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The development of real estate industry shows a periodic fluctuation 
phenomenon. In China, the real estate industry also experienced periodic 
development. Analyzing the cycle of real estate industry, not only has significant 
theoretical implications, but also can promote the development of real estate in 
practice. Analyzing the internal mechanism and the main factors that influence 
the real estate cycle has more important practical significance to the healthy and 
steady development of the real estate industry in China. The study on the real 
estate cycle consists of four parts as follows:  
Chapter one is an introduction which discusses the background and 
significance of study and the development of the real estate in China.  
In chapter two, the author summarizes and reviews the main opinions 
concerning the cycle of real estate industry . Firstly, the author summarizes the 
development process and the main research results abroad. Secondly, the author 
summarizes the studies on the real estate cycle of China mainland, Taiwan and 
Hongkong. 
In the third part of the study, the author analyzes the main factors and the 
conduction mechanism of the real estate cycle and the main features at every 
stage. Firstly, the author analyzes the factors and the conduction mechanism of 
the real estate cycle. Inner factors are basic reason of real estate cycle; external 
factors affect real estate cycle through internal conduction mechanism. Then the 
author analyzes the features of real estate cycle at the four stages respectively, 
including the change in the market supply-demand relationship, price and 
vacancy rate. We also explore different behavior of the participants in the 
market.  
In chapter four, the author focuses on the models and indexes that will be 
used in this study. Firstly, the author summarizes the indexes that were used in 













author selects composite index（CI）as his own research index and shows how to 
compute CI . Although it was usually used to analyze monthly data, the author 
use it to analyze yearly data. Then, the author introduces 10 indexes. The author 
computes the data with CI model and draws the fluctuation chart and analyzes 
the phenomena of the real estate cycle in Xiamen city. According to the analysis, 
the author draws a conclusion that the real estate in Xiamen has already 
experienced 2 cycles from 1991 to 2002. From 2003, Xiamen appears a new 
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